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I'2P29 Ne MSE-2024/02-Cu
IpAIHAT X0T, MOHTO0JI

DHOXYY 39CHHH GaspKMan Xymangax, XyJaigaH
aBax rapaar (maamms “T'apa” rIx)

2024 oHBI ... -p CapBIH ....... e/1ep
HOT TaJaac:

Monron VYiIcbIH XyyJib TOITOOMMKHWH Jaryy
Oaifryynarjcan, il akujuiaraa siByyJbk Oaiiraa
“IpmemaT yilaaeip” TOYT, byprranuiin xasr:
61027 OpmoudT, OpxoH aiimar, MoHron yic
(maammn “Xymaagard’” rax),

0O0JIOH HOree Tajgaac

....................... naamuy “XyaajaaaH aBard’ rix)
Hap Oaifryyas.

I'IPIHUU 30PUJIITO:

MouronbiH XepeHruitH oupsxuitn 2024 oHsl 6-p
capblH 27-Hbl OIPUHH ............ TOOT XDIIUINHH
Jaryy apupkaanaracaH — “OpadHAT yHiaBap”
TOYI-n1 XeByymdH OaspKyyskK YHIIBIPIICIH
39CcUiH OaspKMalbIr (maamua “‘OasmkMan’ TIX)
Jop AypAcaH Hexeneep XyJaigard xyjaanjaax,
XynanjgaH aBard XyAajijiaH aBaxaap TOXUPOJILOB:

1. HOP TOMBEO

DOHAXYY TOPI3HA XIPAMJAIICIH  Japaax Hap

TOMBEO, TOAOPXOWUJIOATYYZ Hb JI0Op YpbACaH

yTrartaii OaitHa. Y yH:

- “Tonn” Oomon “Metp ToHH” TI3C3H HIP
toMb€o Hb 1000 kr Oyroy acean 2204.62
¢dyHTTal THOHIYY OaliHa;

Erdenet Mining Corporation SOE

CONTRACT Ne MSE-2024/02-Cu
Erdenet, Mongolia

This Contract on Sales and Purchase of Copper

Concentrates (hereinafter referred to as the
“Contract”) is made
on this day ......... of ......... , 2024.

by and between:

“Erdenet Mining Corporation SOE”, a legal entity
constituted and operating under the laws of Mongolia
with its registered address at 61027 Erdenet City,
Orkhon province, Mongolia (hereinafter the “Seller”),

(hereinafter the referred to as the “Buyer”).

SUBJECT OF THE CONTRACT:

The Buyer agrees to buy, and the Seller agrees to sell
copper flotation concentrates (hereafter the referred to
as “the Concentrates”) produced by Erdenet Mining
Corporation SOE, traded under the Agreement No
of Mongolian Stock Exchange on 27 June
2024, on the following terms and conditions:

1. DEFINITIONS:

The following terms and expressions, used in this
Contract shall have the meanings set out below:

- The term “Tonne” and “Metric Ton” each means
2204.62 Pounds or 1000 kilograms.

Buyer’s name



- “XMT” vp xyypait metp ToHH, “HMT” HB
HOWTOH METP TOHH I'DCOH yTraTai OaifHa;

- “Hprx” racaH H3p TOMBEO Hb Xyypaill MeTp
TOHHBI HAT XyBb I'3C3H yTraraii Oaiina;

- “¥Kun” mger v TyxanH xwimidH 01 qyrasp
cappiH Ol-Huit empeep »sxamk 12 myraap
capbiH 31-Huii epeep myycax napaancaH 12
CapbIH XyTanaar X>JH3;

- “yamu”  Oywy “o0z” mmr Hb 31.1035

rpaMMTai TAHIIYY XIMKUTAIXYYHUUT XDITHD;

- “PPM” G6onoH “Tp/TOHH” I3J3T Hb CastHbI HAT
Oyroy 1 merp ToHHBI XyBbA | rpammTail
TAHIYY OaiiHa;

- “¢pynr” Oywy “Ib” mmr  Bp 453.593
rpaMMTai TIHIYY XOMKUTAIXYYHHUIT X2ITH).

- Homiap OOJOH LEHT I3 Hb AMEPUKUNH
Horacsn VYicelH MeHTeH TAMIAIT 0oJox
nojutap OOJOH TEHTIp (moiutap Oa IEHT)
WIIPXUAIIATIHO.

2. TAPIDHUM XYTAIIAA:

2.1. Ouaxyy I'9pas Gomnon TyyHuit Hamantyya Hb
TamyyJl TapblH YCOT 3ypK, Tamra aaparjcaHbl
Japaa Xy4uH Terennep 6omox 6ereen 2024 oHbI
10-p capwia 31-Huii esipeep ayycraBap O0ITHO.

3. TOO X9MXKII:

3.1.0H3Xyy  TOpooHUH  Jaryy — HUHIYYIDX
OasHKMaibIH TOO XOMkdd Hb 3,000 HMT o6aiina.

4. YAHAP:
4.1. Dmaxyy IdposHuil garyy — HUHIYYIdX
“Opmenat  yinasIp”  TOYI-n1  xeByyidH

Oaspkyynax apraap MoHrou yican YHIIBIpIdCoH
39cuiiH OaspkMman Oaiix Oereej 4aHap Hb Japaax
XUMHIH OyTa1THi OaliHa:

Erdenet Mining Corporation SOE

The terms “DMT” and “WMT” mean Dry Metric
Ton and Wet Metric Ton respectively.

The term “Unit” means 1% of the net dry weight.
The term “Year” means a period of 12 consecutive
months commencing 1% January and ending 31°
December of the concerned year.

The term “Ounce” or “0z” means a troy ounce or
equal to 31.1035 grams.

The term “PPM” or “g/MT” means part per million
or 1 gram per Metric Ton.

The term “Pound” or “lIb” means one pound equal
to 453.593 grams.

Dollar and cents ($ and ¢) are references to the
currency of the United States of America.

2. DURATION:

2.1.This Contract and all Amendments there to shall
enter into force from the date of signing and stamping
by both Parties and shall remain in force until the 31
October, 2024.

3. QUANTITY:

3.1.The quantity of the Concentrates to be delivered

under this Contract shall be 3,000 WMT .

4. QUALITY AND DESCRIPTION:

4.1 The Concentrates to be delivered under this
Contract shall be a flotation copper concentrate
produced by the Erdenet Mining Corporation SOE in

Mongolia with the following typical assays:

Characteristic Content

2

Buyer’s name



XUMUKH 3JIEMEHT ATyyira

Cu 22.35%
Mo <0.15%
Fe <30%
Zn <0.7%
Pb <1.4%
As <0.3%
S <37%
Ag 789/t
Au <0.3 g/t
Al <2.0%
W moisture 9.4%

4.2. ByTIsrmsxyyH Hb Xaliayynax SBLAZ XOp
yupyyjax ajnuBaa XopT 0oauc OOJOH siMap HAT
xaryy Ouer aryynaaryii OaitnHa.

4.3. Baspkmang siMap HATOH XOpTOi Oo1uC
30BIIOOPOTIOX XAMMKIIHIIC HIYY XIMIKIIHI
WIDPCOH  TOXHMONIONI  TaIyyl  XapWiIlaH
30BIIMJILOK, AaCyy[UIbll MIHMAAHY. XyAanJiaH
aBary OaspKMasibIl aBaxaac TaTrans3ax IpXryu.

5. HAMJIYYJI9X HOXIIOJI

5.1. Basoxkmaneir Morrom-XsragelH xuin DAP
OpasH (Muxorepmc 2020, TYYHI OPCOH HAIMDIT
©OpUJIOJIT) HOXIOJIO0p TOMOP 3aMbIH BaroHOOP
HUWITYYJIHD.

5.2. basskmMan Hp OylaaH  OJTOrIOXIYH
HOXIOATIH Tyc Oyp 2.5-3.5 MeTp TOHHBI
OarraaM)KXTail TOM yyTaHJ CaBJarjaH auuraHa.

6. AUMJIT:

6.1. Xynmammard Hb DJHOXYY TIPIdHUH jdaryy
auurrax OaspKMaJIbBIl 3HIXYY IIpadHuil 8.2-p
3aaNThlH  Jaryy  yppAuwiraa  TesnOepuir
XynangaH aBard TOJICHOOC XOWII 7 ©IpUiH
JOTOp OarrtaaH auMITHIT IXITYYIIHD.

6.2. Xynanman aBard Hb Xaliayynax YHIIBID
OaspKMasbll XyBaapuiH Jaryy XyJd9H aBaxal
02:19H Oaifraar Xypmangardug M3IRTIAK TOMep
3aMbIH QUUJITBHIH 33aBPBII aUWJIT ABarjax CapblH

Erdenet Mining Corporation SOE

Cu 22.35%
Mo <0.15%
Fe <30%
Zn <0.7%
Pb <1.4%
As <0.3%
S <37%
Ag 78g/t
Au <0.3 g/t
Al <2.0%
W moisture  9.4%

4.2. The concentrate shall be free of impurities
deleterious to the smelting process, and extraneous
solids.

4.3. In case of detection of any other impurities,
exceeding the allowed limits, both Parties shall discuss
and resolve the matter. However, the Buyer shall have
no right to refuse the delivery of the concentrates.

5. DELIVERY:

5.1. The Concentrate shall be delivered DAP Erlian
(Incoterms 2020 and any amendments thereto) on
railway cars Mongolian/Chinese border (Erlian).

5.2. The Concentrate shall be delivered in non-
returnable big bags of 2.5-3.5 metric tons each.

6. SHIPMENT:

6.1. The Seller shall commence the shipment not later
than 7 days from the date of the Buyer’s provisional
payment, made in accordance with Clause 8.2 of this
Contract.

6.2. The Buyer shall present and inform the Seller in
writing Railway Bill Instructions and the readiness of
receipt of the concentrate by receiving smelter within
first 15 days of the month prior to the scheduled month
of shipment.
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OMHOX capblH 15-HBI elpeec eMHe Ou4r’sp
MDB3TA3HD.

6.3. Xynmamman aBard 3aacaH  XyramaaHn
AQUIWITBIH  3aaBPbIl  UPYYIIIIYH TOXHOIAOI]
Xynangard a4wIThIl yLJIaX 3pXTIH.

6.4. Aumnt nyyccaHaac XOWII aXIIBIH 5 eJep
norop Xyznanjaard gapaax OapuMT OWUTYYIUIH
XyyJI0aphIT Xynanjgaxn aBardyuj HaxuM
HIyyJaHraap WirasHj.

- Barou Tyc Oypuiin gyraap, >KuH 39pTUir
OarraacaH admITBIH MDD,

- Temep 3ambIH najaax;

- Auurgcan OaspKMallbIH  KUH,
IPUUITI?.

YaHapbIH

7. BAAKMAJIBIH YH3:

7.1. Monronsia XepeHruiin Oupxuiid 2024 oHbl
6-p capblH 27-HbI OAPUHH ........... TOOT X3JIIUIUIH
naryy XyaajjcaH, Har Xyypaid metp ToHH /XMT/
33CUIH OaspKManblH yppAaumicad yHd? 2,181.89
am.jjoJutap OaitHa.

7.2. DHAXYY I2pIdHUNA Jaryy Huiinyymx 2,718
xyypail metp ToHH (3,000 HOWTOH METp TOHH)
33CUHH OaspKMasblH  ypbIUWICAH HUUT YH?

5,951,903.58 am.nomnnap OaiiHa.

7.3. Xynangara ub MSE-2024/02-Cu rapasHuit
8.3-p 3aanTeiH Aaryy 3anpyyira Xuibk 33CHIH
OasHKMaIbIH SICUIHH YHUIT TOITOOHO.

8. TOJIBOP:

8.1. Byx HIXOMX¥JIPX OO0JIOH aBJIarbIH MAJATIAI
39p3r Hb aM JoJuIap/lieHT?3p Oaiix Oereen Oyx
tonbepuiir AHY-bH  pmommap,  HEHTIIp
HAXOMKIIDIIUIH JIaryy MWDK YITHD.

Erdenet Mining Corporation SOE

6.3. In case the Buyer fails to inform the RWABIll
Instructions within the stated period, the Seller has the
right to cancel the shipment.

6.4. Within 5 working days following the date of
shipment, the Seller shall forward to the Buyer, the
copy of the following documents by e mail:

- Shipping details, including r/w bill numbers and
weight of each railway car.
railway bills.
Quality and quantity certificate on the
dispatched Concentrates

7. CONCENTRATE PRICE:

7.1. The provisional price per dry metric ton /DMT/
of copper concentrates traded under Agreement No
.......... of Mongolian Stock Exchange dated on 27
June 2024 shall be USD 2,181.89

7.2. The provisional total price of 2,718 dry metric
tons (3,000 wet metric tons) of copper concentrate to
be delivered under this contract shall be USD
5,951,903.58.

7.3. The Seller shall revise and determine the final
price for copper concentrate under Clause 8.3 of the
Contract MSE-2024/02-Cu.

8. PAYMENT:

8.1. All invoices or credit notes shall be in Dollars and
Cents, and all payments shall be made by telegraphic
transfer in Us Dollars and Cents, according to the
Invoices.
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8.2. Yppauunraa tenbep

Xynangard ypbIUWiICaH HIXIMKIIX OdITIIH
(dakcaap Oyroy LaxuM IIyygaHraap XynaiaaH
aBar4ymJ Xypryyymx Oereen XypjanmaH aBard
HOXOMXKIIDXUHUT XYJII9H aBCaH ©Jpeec XOMII
QKJIBIH TaBaH e©J6pT OartaaH TeJI0epuiT
HIAJDKYYJTHD.

Xynannardy MoHrosibiH  XepeHTHUIH OUpPKU
Xynangas aBarg KOMITaHUIH TOJICOH
JOHYMHTUMH TOJOOPUNT XacaXk ypbAuuWiraa
TONOOPHUITH HIXIMIKIDXHUUT OJITIIHD.
TenbGepuiir mP3p ayplcaH XyramaaHja Oarraan
IIWJDKYYJI3TYH TOXUOAA0N Xyaanaard 3H3XYY
IIPIHUNA  Jaryy  HHWIYYJIdX — OassKMasiblH
AQUWITBHIT LyLJIaX SPXTIH.

8.3. DrcuiiH Tenbdep

a) Xyaanmard Hb 9HAXYY r3pasHuii 11-p 3aanTeix
Jlaryy TOTTOOCOH JKWH, YUHTIIAT, 12-p 3aanThiH
Jlaryy TOITOOCOH aryyJra J193p YHIACIdH, 7-p
3aanTaap TOTTOOCOH OaspKMaliblH — YHIHJ
3aIpyyiara XUk OLUCUHH  HIXIMKIDXUUT
031 TIIH?.

b) DucuitH  HIXOMKIIXHMWH  Jgaryy  rapcad
TOIOOPHUIT HIXIMIKIIIX OAITTATACIHIIC XOUIIT
QXKIBIH 5 emepT Oartaan Xypanaard 3CBAJ
XypangaH ~— aBard  SUCHUHH  TeJIO0epuiir
HIWJDKYYJTHD.

9. BMWIOX IPX BA DPCIDJI:

9.1. bashkMalbIr eM4IIoX 3pX Hb IHIXYY MIPIIHHIMA
8-p 3yiumiin maryy Xynajigardaac ypbaduiraa
Tonbepuiir XyaangaH aBarduj TOJCOH VeI
IIWJKAHD.

9.2. Ayaansl BaroH MOHToJI/XATaablH XUIHHH
3ypBachil  HABTAPCHIIP  HApcadi  XyJainaaH
aBargu/i MINHKIHD.

10. IAATTAJI:

Erdenet Mining Corporation SOE

8.2. Provisional payment

The Seller shall make a provisional invoice for the
concentrates and to be sent to the Buyer by fax or e-
mail. The Buyer shall make a provisional payment
within 5 banking days from the date of the Seller’s
provisional invoice.

Seller shall deduct the collateral amount paid by Buyer
to the Mongolian Sock Exchange from the provisional
invoice.

In the <case of non-payment within the
abovementioned period, the Seller has the right to
cancel the shipment concentrates to be delivered under
this Contract.

8.3. Final Payment

a) The Seller shall prepare a Final Invoice by making
corrections to the copper concentrate price under
Clause 7, based on the final weights as determined
under Clause 11 and agreed assays as determined
under Clause 12.

b) The final payment according to the final invoice
shall be made Buyer or Seller within 5 banking
days after the final invoice date.

9. TITLE AND RISK:

9.1 The title to the Concentrate shall pass from the
Seller to the Buyer upon provisional payment is
received by the Seller in accordance with Clause 8
hereof.

9.2. The risk shall pass to the Buyer at the time when
rail cars with the Concentrates  cross
Mongolian/Chinese border.

10. INSURANCE:
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10.1. I'apasHUlt 5-p 3yl aypacaH HUWITYYIIDX
IPT XYPTUIX ajWBaa JaaTrallblH  3ap.JIbIl
Xynanaard xapuyiHa.

10.2. Huiinyymdx 1prasc maam rapcaH
IPCIPATIN  X0JIO0OTOM  anmBaa
3apTbIr XynaiiaH aBard XapuyIiisa.

oyx
JlaaTralbH

11. 5KUT'HIJIT, 193K ABAJIT,
YUUTIJIIT TOJOPXOUJIOJIT:

11.1. baskMalbIH KUTHIT, 99K aBaJIT, YAUIJIOT
TOAOPXOWJIOX axJIbIl MOHIOJBIH XOpOHIMiH
oupxua OyptraracoH, Jlonmonruitn Metamisia
BUpKniH TUIIYYHWISNATH, OJIOH YJICAJ XYJI33H
36BIIOOPOTICOH  XOHUIOHTHMHH  XSHAJITHIH
Oaifryyiara Xynangardauitn aryyJuaxaj
OaspKMal auuraax yel OJIOH YJICBIH CTaHAApPThIH
JAryy XHxK TYUIDTIOH).

11.2. basxmansia JKHUH, YUATIITANT
TOJIOPXOMIIOX 100 HAr 10T Oyroy 500 HMT
O0aspkMall TyTMaac [P9K aB4 OJIOH YJICHIH
CTaHJAPTHIH Jaryy XUIK T'YHLITIIH).

[MaposHuit naryy HUITYYJICOH OasbKMamblH KUH,
00JIOH YaHap Hb JIOT TyC Oypadp TOJOPXOIIIOraoxX
0ereeJ] a4YWNATHIH OKWH, YaHAPBIT AYHITHIT
Oypayyox Oaifraa OyX JOTHBI Yp AYHT HAI'TI3H
TOOLIOXK TOJOPXOMIIHO.

11.3. DucuitH xyypail >kuHTr XyJangarduii
aryyJaxas XOHJIOHTUITH XSTHAJITHIH
OaliryyJularblH ~ XSHaITBIH JIOP TOAOPXOMIOX
Oereesl DHAXYY OKMHT XO€p Tal XYJId3H
36BIIIOOPOX 0a IICHITH KUH OOJHO.

11.4. XynannaruuiiH aryynaxaja *WH, YUHTIAT
TOAOPXOUIIOX axwil XyAalJaH aBard ©OpUNH
3ap/Iaap OpoIIoK OOITHO.

11.5. XynannarauitH =~ aryyJsaxaj, XoHJIOHTUIHH
XSHAITBIH ~ OaWTyymnarblH — KUH ~ YHNUTIAT
TOJOPXOWJDK ~ JI99K  aBCaH  YWIYWJITIOHUHU
Tenbepuiir Xyaanaard xapuyiaH TOJIHe.

Erdenet Mining Corporation SOE

10.1. The insurance up to the point of delivery in
accordance with Clause 5 of this Contract shall be the
responsibility of the Seller.

10.2. The insurance after the point of delivery shall be
the responsibility of the Buyer against all risks.

11. WEIGHING, SAMPLING AND
DETERMINATION OF MOISTURE:

11.1. The weighing, sampling and moisture
determination shall be made during the loading
process at the Seller’s warehouse according to the
established international practice under the control of
internationally recognized independent controlling
organization accredited by Mongolan Stock Exchange
and member of the London Metal Exchange.

11.2. The weighing and determination of moisture of
the Concentrates shall be carried out in lots of
approximately 500 WMT according to the established
international practice.

The weight and quality shall be determined for each
lot and the shipment weight and quality shall be
determined comprising all results of lots composing
the shipment.

11.3. The final dry weight of the Concentrates shall be
determined as the results of weighing and moisture
determination at the Seller’s warehouse by a
controlling organization and shall be the final weight
for settlement between the Parties.

114. The Buyer’s representative may take
participation in such weighing and moisture
determination at the Seller’s warehouse at the Buyer’s
expense.

11.5. The cost for service of a controlling organization
on weighing and moisture determination at the Seller’s
warehouse shall be wholly paid by the Seller.

11.6. Controlling transshipment operations at the
border and determining the content of deleterious
elements in concentrates shall be carried out by the

6
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11.6. basbKMasbIH XHIT 199PX CJITH a4MIIT O0JI0H
OaspkMan  Jaxb XOpPT OOJHMCHIH  aryyJrbiH
XSAHAITBHIT  XsATaa yicklH XsHant [lamrant
baranraaxyynantein  I'pynn  rydmpTax  Oa
SHAXYY YWIHWIMIAHUNA 3apJuibir  Xyjaajijaard
O0onon Xynmanman aBard Hap 50%: 50%-map
XyBaaH TOJIHO.

12. XUMUWH IUHXKAITI?:

12.1. MoHnronsiH ~ XOpeHruidH  OUpKug
OyprraracaH, Jlonmonruitn Metamieia bupkuiin
TUIIY YHWIDITIMH, OJIOH yIican XYJI29H
30BIIOOPOT/ICOH  XOHIUIOHTMHH  XSHAJITHIH
Oaifryymnara Xynangarduita aryynaxaj
OaspkMan agurjgax yen owpomrooroop 500 HMT
OaspKMal TyTMaac XUMHUMH aryyJsra ToA0pXoiox
JIPPKUUT  OJIOH YJICBIH CTAHIAPTHIH JIaryy
O2ITIIH?.

12.2. Jlor tyT™Maac aBcaH I33K Hb 4 TOHIYY
X3COIT XyBaarjaH 33C, MOHI®, MBbIIIbIKUIH
aryyJjarsil’  TONOPXOWJIOX  30puyJiaiTalraap
XUUTIPX 0a napaax Oaijyraap TapaarjaHa.

- 2 JPOXKUUT 3HAXYY TIpa3HMi 12.3 3aanTbiH
Jaryy XMMHWH aryyiarblH — TOJOPXOMIIOX
30pUyJAITaap  XOHIJIOHTMIH  XSHAIThIH
Oaitryysaran;

-2 JI3DKUIT XOHIJIOHTUIH XSHAJITBIH
Oaifryysutara OoJsi3olryd MapraaH Taciax
XUMUIH aryyJiarsir TOAOPXOUIIOX
30pUyJIANITaap XarajHa.

12.3. XeH/UIOHTHIIH XSIHANTBIH Oalryysuiara Hb
33CHUIH OasnKMAaIIbIH XUMHMIH ITHHKUITIIT XUHK,
UIMHKUIIT9HUN yp AYHT 33C OOJIOH XYHIUIUIH
aryyJrbil' apaBThIH 2 OPOHTOMIOOp HAT Xyypaiu
METp TOHH]I XyBHUap, lJaraaH MOHTOHUHN aryyJrsir
apaBTbIH OPOHIYWII3p HAT Xyypall METP TOHH]
rpaMmaap WIDPXUHIIH raprasa.

12.4. XeHIOHTUHH XSHAITHIH OalryyIarsiH
TOAOPXOWJICOH 3HAXYY HIMHKWITIIHUN YpP AYHT
XO€p Tall XYJII9H 36BIIOOPY SLCUMH TOOLIOOH]
X3PAIJIPHD.

Erdenet Mining Corporation SOE

Chinese controlling organization CCIC, and the
service costs of organization shall be born equally by
the Buyer and Seller on 50:50 percent bases.

12. ASSAYS:

12.1. Internationally recognized independent
controlling organization accredited by Mongolan
Stock Exchange and member of the London Metal
Exchange shall prepare the samples in lots of
approximately 500 WMT for chemical anallysis
during the loading process at Seller’s warehouse
according to the established international practice.

12.2. The sample for each lot shall be divided into 4

(four) equal portions for the purpose of copper silver

and arsenic assays. The samples are distributed as

follows:

- 2 sets for controlling organizations for the purpose
of chemical analysis in accordance with Clause
12.3 hereof.

- 2 sets for the possible umpire analysis which shall
be retained by the controlling organization.

12.3. Controlling organizations shall conduct the

chemical analysis of the concentrate and the assay

results of copper and arsenic will be stated in

percentage of DMT, 2 decimal places, and of silver in

grams per DMT, no decimal places.

12.4. These assay results so determined by the
independent controlling organizations shall be final
settlement between both Parties.

12.5. The assay results shall be forwarded by a
controlling organization to the Seller and Buyer by an
e mail, hand transfer.

Buyer’s name



12.5. XeHmeHruiiH XsSHaJATBIH OaWryyJsuiara
XUMUUH [IAHXKWITOHUKA yp AyHr XyJjanjzard
O6oioH XynannaH aBaryyj LAXUM LIyyAaHraap
ACBAJI rapaac rapT XypryyJiHo.

12.6. XypanpmarduifH aryyjaxaa 99K aBax
axung XyJalJaH aBard ©epuiiH 3apjiaap
OPOJIIIOK OOJTHO.

12.7. XeHINOHTUHH XSHAITHIH OalryyIiarsiH
XUMHUIH [IHHXWITY XAWUCOH  YHITYUITIIHUI
tenbepuiir  Tamyyn ToHmyy 50%:50%-uap
XYyBaaH TOIHO.

13. I'9PI3I"' AYTHIX:

13.1. Duoxyy mpIsHuit 8.3-p 3aanThiH Aaryy
QUUITBIH  JICHWH  HAIXIMXKIDXUUH  Tei0ep
TOJIOTICOHOOC XOUIIl 15 XOHOTUIH A0TOp Talyyld
IIpI3 Xaax TyXad MPOTOKOJI TapblH YCIT 3YpiK
I3PA3T AYTHIHD.

14. TABATJAIUTYH XYUMH 3YILT:

14.1. Owoexyy mpassn “/laBarmamryil XyduH
3y’ rax Xynanaard 6oyioH Xy/aijaaH aBard Hb
YYPI23 FYHLRTIIX GOIOMXKIYH OONITOCOH HOXIOI
Oaitman yycracon Tamyygaac yin  xamaapax:
alMBaa JaiH, XyBbCrajl, MOH Ye€p YCHBI Aoy,
razap XeJJIeiT, Tal TYHMdp, CAJIXH IIyypra 33par
baifranuitH  XyuyuH 3y#da OOJNOH 3IAr33pTdi

AIMIITTaX 60J10X Oaitranuiin
Oycag  y39r/d7, TYYHWIDH QKW  XasirT,
Yinasopunuii  GalryyJsiaryyIaelH — OpOJIIIOO,
3acruiin razap OomoH  3acTMiH  Ta3pbIH

areHTJIaraac rapracaH ajinBaa TOT'TOOJI, IUHABIP,
OaspKkMarblH  XyJanjnaa — OOJNIOH — auuiTTau
X0JI00OTOH XOpHUT, TOMOpP 3aMbIH JOTOJIOI,
[aXWIraaHbl Tacajjal 33pdT XYYMH 3YHICHAT
(Yyraap Xsi3raapiiaraaxryil) XaJmHd.

14.2. JaBarmamryd Xy4uH 3YWIIIC OOJDK
OasbkMalm  HHMIYYJIdX, OCB3JI  XYJI39H  aBy
yanaxryil O0JCOH Tal Hb 3HY TyXailiraa Heree
tangaa 10 XoHOrWitH noTop Oartaan OUYr?3p
M3JOIIPHY.  JlaBarmamryil  Xy4MH — 3YWIMHT

Erdenet Mining Corporation SOE

12.6. The Buyer’s representative may take
participation in sampling at the Seller’s warehouse at
the Buyer’s expense.

12.7. The cost for service of an independent
controlling organization on chemical analysis should
be born equally by the Parties on 50:50 percent bases.

13. FINALIZATION OF THE CONTRACT:

13.1. The Parties shall sign a Protocol to finalize the
Contract within 15 working days from the date of final
payment under the Final Invoice of the shipment in
accordance with Clause 8.3 this Contract.

14. FORCE MAJEURE:

14.1. For the purpose of this Contract, Force Majeure
shall mean any event whatsoever beyond the control
of a Party hereto and preventing the Seller or Buyer
from performing its obligations under the Contract,
including, (but not limited to): any war, revolution, act
of God, flood, storm, earthquake, fire, explosion,
strike, interference of Trade Unions, act and resolution
of Government of Mongolia or decision of
Government agencies, prohibiting the shipment or sale
of concentrates, obstruction or blockage of railway or
delays en route, or restriction or termination of
submission of an electricity (any such cause being
hereinafter called "Force Majeure event").

14.2. The Party affected by a Force Majeure event may
suspend delivery or acceptance of the Concentrates
hereunder by giving a prompt written notice thereof to
the other Party within 10 working days. The

8
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3apiiaxaJl TyxadH oOpHbl — Xyjaaimaa Ax
Yinaeopmauitn  Tanxum  Oyroy  TYYHTOH
amwITrax  3acrMiiH  raspblH  OairyyJsuiara

IIpUMIICOH OaiiHa.

14.3. JlaBarmamryid Xy4uH 3YiJl Hb 3 capaac
JP3II  XYranaaHJ YPIrJDKWICOH —TOXHOJIOJI
J@aBarfalliry Xy4uH 3y epTeeryid Tal Hb
JaBarjairyil  Xy4dH —3YWIMHAH — XyramaaHj
HUIITYYIRrIX OaiicaH 33CHiiH  OasHKMallblH TOO
XAMKIIT LYIUIaX TyXairaa Heree Tangaa Oudrssp
MOJSI/ICOHIIP  O6pPUMH  XYJIIICOH  YYpraac
4Y6JI06JI6T IOHS.

14.4, Jlaparmamryid Xy4uH 3yis1 Hb 12 capaac
IP9MI  XyTal@aHJ YPra/DKAJICOH — TOXHOIIOIN
Xynannardy Oonon XypainaH aBard Hb HOTee
Tangaa OWYTIIp MOIPTACOHUN YHICOH J193P
I3PI33T IyHADK OOJHO.

14.5. JlaBarmamryit Xy4uH 3yi 3apiacan Tan yr
XY4YUH 3Yil nyycraBap OOJIMOTILL 3H3 TyXaiiraa
Heree Tajjaa OMur’3p Lar ajiJanryi M3JITIH).

14.6 Xypannmary JaBarjaluryid XydudH 3y
3apiracaH  TOXHONAONN XyJAanJaH —aBarduiiH
TOJICOH  ajMBaa  ypbIuuiraa  TeJ0epuir
XypangaH aBarduidH Xyconrdp Xygaijaard
OyLaaxx TeyHe.

14.7. XypannaH aBarduj HUITYYJI3X33p TalT
TIPrIHA auuracaH Oasskman XyJaijaH aBard Hb
JaBarjalmry Xy4uH 3yl 3apiaxryil Oaiixaap
Taxyya TOXUPOJILOB.

14.8. JlaBargamryid Xy4uH 3YWJI Hb YpbJA Hb
auurjcad OaspKMalbIH SLCUHH TOOI00, 3CBAJI
anyBaa  YYPruiir  OHeNyyJdXx33C  TalyynbIr
YOJI00JIOXTYH.

15. TATBAP XYPAAMK:

15.1. MoHron yiaChIH HyTar JIPBCTIPT XYUYHH
Terejjep MepAerdexx Oailiraa OOJIOH ITaamIu

Erdenet Mining Corporation SOE

declaration must be evidenced by Chamber of
Commerce or similar Government organisation.

14.3. Should the duration of a Force Majeure event
exceed three (3) months, the Party who is not affected
by a Force Majeure event shall been titled to give a
notice in writing to the other Party and cancel the
tonnage of the Concentrates, which would have been
delivered during the period of a Force Majeure event.

14.4. Should the duration of a Force Majeure event
exceed twelve (12) months, either Party shall have the
right to terminate this Contract by giving a notice in
writing to the other Party.

14.5. The Party declaring a Force Majeure event shall
give a prompt written notice to the other Party when
the cause of such Force Majeure event ends.

14.6. Where the Seller declares a Force Majeure event,
then any outstanding advance payment, at the Buyer’s
request, shall be immediately repaid by the Seller to
the Buyer.

14.7. The Parties agree that in respect of concentrates
which have already been loaded on the railway cars for
delivery the Buyer shall not declare a Force Majeure
event.

14.8. Force Majeure events shall not enable the Parties
to refuse from the performance of any obligations or
any final settlement for the previous concentrate
shipments.

15. TARIFFS AND DUTIES:

15.1. All tariffs, taxes and duties on the territory of
Mongolia, whether currently existing or imposed after

9
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YYC3H rapu 06010X ajnBaa raajuiiH Tateap, Oycaj
TaTBap 33par OyX 3apUIbir XyAanjard XxapuyIHa.

15.2 MoOHTONBIH HyTar IPBCTIPIAC TajHa TajJl
XY4UH Terejjep Mepjaernex Oaiiraa 0oioH
[aamya YYCOH rapy OoJjoX anuMBaa  TaaluilH
OosmoH Oycanm TaTBap, 3apAajl  TeJIOepHUUT
XynanjgaH aBard XapuyuHa.

16. JTALIEH3:

16.1. [Haapmiarataii TOXHOJAON SKCIOPTHIH
36BIIOOPIIMUT Xynauaard Xyramaasj Hb raprax
OTHO.

16.2. IMlaapmymarataii TOXHOJNIONA HMIIOPTHIH
36BIIOOPIUHT XymalJaH aBard XyramaaH] Hb
raprax erHe.

17. TAPI3HUM IPX MIATXKYYJIIX:

17.1 Tamyyn 9HIXYY TIPI3radp XYJIIICIH IPXII
rypaBJiard 3Tr3313] IHIDKYYIIXTYH.

18. APBUTP:

18.1. DHdXyy TIDp33HI3C  YYCCOH  OOJIOH
XO0JIOOTIOH TapcaH TYYHWIRH YT I3pI3T 36puuX,
ayycraBap — 0oirox, XY4udHIYH — OONTroxrtoif
X0J000TOM  anuBaa  MapraaHbl  acyyJUIbIl
Mouronsa YHascHui Xynannaa, Ax
YhnaeopuitH TOHXUMHUIH 1PraadX MOHTOJIBIH
Ou10oH YIICBIH apOUTPBIH KypMaap MIHUNHBIPISHA.

18.2. DHoxyy apOUTphIH HIMHABIP SICHHHX
Oereesn Xo€p Tal XapwiIaH XYJI39H 36BIIO6POX
6a mraapyurararaid 601 HIyyxa/1 XaHaax 0oJHO.

18.3. ApbutpbIH Yl axkuiiaraa MOHTOJT yJICBIH
VYnaanbaatap X0TOJ siBarjaaHa.

18.4. ApOuTpslH Yl axwniaraa MOHTOJ XOJI
J33p sBarjaHa.

Erdenet Mining Corporation SOE

the date of entry into force of this Contract, shall be
borne by Seller.

15.2. All tariffs, taxes and duties outside of Mongolia,
whether currently existing or imposed after the date of
this Contract, shall be borne by Buyer.

16. LICENCES:

16.1. The Seller guarantees hereby the timely issuance
of any export license(s), if required.

16.2. The Buyer guarantees hereby the timely issuance
of any import license(s), if required.

17. SUCCESSORS AND ASSIGNS:

17.1. Neither Party shall assign this Contract to any
Third Party.

18. ARBITRATION:

18.1. Any dispute, controversy or claim arising out of
or in connection with this Contract, or the breach,
termination, or invalidity thereof, shall be finally
settled by arbitration in accordance with the Rules of
the Mongolian International Arbitration Court at the
Mongolian National Chamber of Commerce and
Industry in Ulan-Bator.

18.2. The award of such arbitration shall be finally
binding upon the parties and may be entered in any
court having jurisdiction.

18.3. The place of arbitration shall be Ulaanbaatar,
Mongolia.

18.4. Language of the Arbitration should be
Mongolian.
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19. XOJIBOTI' 10X XVYVJIb:

19.1. DHAXYY 3311 MOHTOJ YIICHIH X0JIOOTI0X
XYYIUYJ XOPATITAH).

20. MDD A3J1, BAXNIAJ XAPUJIITAA:

20.1. DHaxyy mpI3T™i X01000TOH anuBaa
MOIOOIMAT  XyJanjarduj —Jgapaax — xasraap
HJITDOHD.

“DpmanaT yioasip” TOYTD

61025 DpasHaT, OpXxoH aliMar, MoHrou yiic
Tel: +976 1352 73791

Fax: +976 70353002

20.2. Duaxyy TmpI3m™ii X01000TOH anuBaa
MOJITUIMAT XyJalijaH aBarduj gapaax xasraap
WIJITI3H).

XynanaaH aBarduiiH Xoia000 6apux xasr:

20.3 DuHdXxyy TOpIITIH  XOIOO0OTOH anmmBaa
MOJPTAMAT  Ouur»dp  yinmx Oereen  (dakc,
Oyyxua mryymanraap OOJIOH rapaac rapt Jo3p
IyplIcaH Xasraap 3CB3J XOJO0OTI0X TalyyablH
YPbIYMIIAH MOJIITJICOH Xasraap XypryysIH).

20.4. AnmmBaa M3IPTUTHIAT akcaap WITIICIH 00T
24 maruifH AOTOp UIyyJIaHraap HIr33c3H 6on 7
XOHOTUWH J0TOp, rapaac rapT 001 XypracaH Lart
Hb MDJITIIMHIT XYJI93H aBCaH[ TOOLHO.

21. HYYIUIAT:

DHAXYY TIPIOHUN 30pWIr0 OOJOH HOXIIONIHIH
Tayaap Talyya HOree Tajjiaa Oudriadp ypbaduiiaH

Erdenet Mining Corporation SOE

19. GOVERNING LAW:

19.1. This Contract shall be governed by the laws of
Mongolia.

20. NOTICES AND CORRESPONDENCE:

20.1. All notices and correspondence to the Seller in
connection with this Contract shall be sent to the
following address:

Erdenet Mining Corporation SOE
Erdenet City, Mongolia

Tel: +976 1352 73791

Fax: +976 70353002

20.2. All notices and correspondence to the Buyer in
connection with this Contract shall be sent to:

Buyers contact address:

20.3. Any notice, to be given hereunder shall be
validly given if in writing and sent by the fax, prepaid
registered first-class mail, or delivered by hand to the
Party to which the notice is directed at the above
address or, other address as may be notified by the
relevant Party to the other.

20.4. Any such notice shall be deemed to have been
delivered 24 hours after dispatch if by fax, in 7 days
after posting if by mail, or at the time of delivery if by
hand.

21. CONFIDENTIALITY:

Any Party is not entitled to disclose the details of the
present Contract to the third party without the prior
written consent of the other Party.
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MDJPTAYK ~ 3OBIIOOPONT  aBCHAAc
TOXHOJIION] rypaBnard
3a7pyyNaxryirasp TOXHUPOIILIOB.
OHAXYY 3aaiThil  36puBell
36pYCOH/] TOOIOT IOHO.

Oycan
9TIIIID

r3P33r  HOUTOH

22. BYCAJI HOXIIOJT:

DOHY IIPI3HUN YHACOH AXUUAT MOHTOI —AHIIM
X371 J39p YHIIACOH 06reeja MOHTOJ, aHTIU X371
I29pX OXUMH yTra eep OalicaH TOXHOIIOJA
MOHT0JI X3J193p YHJIJICOH 3XUIT OapuMTaiHa. JH)
IIPA3T XOEP XYBb YHIIIK Taldyy/a Xaarajias.

DHA3XYY I3P33H] Haalu Tatyyd TOXUPOJILCOHBI
Jaryy HAMAJIT ©0pWIONT XUk 007HO. ['9prsHuit
HAMDIIT, 00PWIONTUIT OUUrIdp YHiIadX 6a Tanyys
OYp3H rapblH YCOI' 3ypCHaap XYYHUH TOTeJIep
00JTHO.

Signed by:

For and on behalf of Erdenet Mining
Corporation SOE:

“OpmwdT  yilaaeIp” TOYI-eiH  HIpUiiH
OMHOOC:

G. Yondon

General Director

Date: ... o

Erdenet Mining Corporation SOE

Any disclosure in violation of this Clause shall be
deemed a material breach of this Contract.

22. OTHER TERMS:

This Contract is made in Mongolian and English
languages, and in case of any discrepancies,
Mongolian version shall prevail.

This Contract is in 2 (two) copies, one copy for each
of the Parties.

This Contract may be amended or modified as agreed
by the parties in further. The Amendment and changes
shall be prepared in writing form and shall be valid
after signing by the Parties.

Date ... ooviii

Date: ... oo e
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